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OATH OR AFFIRMATION

I, MILTONC.COLLIER , swear(or affirm) that, to the best of

my knowledge and belief the accompanyingfinancial statement andsupporting schedulespertaining to the firm of
CNDFINANCIALLTD. , as

of DECEMBER31 , 20 2017 , are true and correct.I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of acustomer,except as follows:

SMiiRLOCK
WCOMMISSKREMPIRES

PRESIDENT
Title

TI is report **contains (check all applicable boxes):
E (a) Facing Page.
e (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
v (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
e (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
e (j) A Reconciliation, including appropriateexplanationofthe Computationof Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequhements UndiarExhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited andunaudited Statementsof Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplementalReport.
(n) A report describinganymaterial inadequaciesfound to existor found to haveexistedsince the date ofthe previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, see section 240.17a-5(e)(3).
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CND FINANCIAL LTD.

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2017

ASSETS
Cash $ 37,390
Accounts Receivable - 250

Property and equipment, net 5,094

TOTAL ASSETS $ 42,734

LIABILITIES AND PARTNERS' CAPITAL

Accounts payable and accrued expenses $ 4,813

Partners' Capital 37;921

TOTAL LIABILITIES & PARTNERS' CAPITAL ,$ 42,734

The accompanying notes arean integral part of these financial statements.
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CND FINANCIAL LTD.

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2017

Revenues:

Underwriting fees $ 103,700
Consulting fees . 42,700

Total Revenues 146,400

Expenses:
Communications 14,156

Compensation and related costs 108,727
Occupancy and equipment costs 20,849
Professional fees 35,130
Promotion 832

Regulatory fees 15,537
Other expenses 9,029

Total Expenses 204,260

NET LOSS $ (57,860)

The accompanying notes are an integral part of these financial statements.
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CND FINANCIAL LTD.

STATEMENT OF CHANGES IN PARTNERS' CAPITAL

FOR THE YEAR ENDED DECEMBER 31,2017

General . Limited
Partner Partners Total

Balances, December 31,2016 $ 22,381 $ 103,100 $ 125,481

Partners'distributions - (29,700) (29,700)

Net loss (578) (57,282) (57,860)

Balances, December 31, 2017 $ 91,Rns $ 1s.11R $ 37.e91

The accompanying notes are an integral part of these financialstatements.
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CND FlNANC1AL LTD.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (57,860)

Adjustments to reconcile net lossto net cash used by
operating activities:

Depreciation 1,500
Changes in assetsand liabilities:

Increase in accounts receivable (250)

Decreasein prepaid expenses 459
increasein accounts payable and accrued expenses 3,335

Net cash used by operating activities (52,816)

CASH FLOWS FROM FINANCING ACTIVITIES:
Partners'distributions (29,700)

Net decrease in cash (82,516)
Cash at beginning of year 119,906

Cash at end of year $ . 37,300

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:

There was no cash paid during the period for interest or income taxes

The accompanying notes are an integral part of these financial statements.
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CND FINANCIALLTD.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2017

NOTE 1 - NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Business:

CND Financial Ltd.,(the Partnership)was organized in June 2004 as aTexas limited partnership.
The Partnership is registered as a broker/dealer with the Securities and Exchange Commission
(SEC) and is a member of the Financial industry Regulatory Authority (FINRA) and Securities
Investor Protection Corporation (SIPC).

The Partnership operates under the exemptive provisions of Rule 15c3-3 (k)(2)(i) of the Securities
Exchange Act of 1934,and accordingly, is exempt from the remaining provisionsof that Rule.The
Partnership does not hold customerfunds or securities.

The general partner of the Partnership is CND Holdings LLC (General Partner).The General
Partner has the authority to manage and control the business affairs of the Partnership.

The Partnership terminates on December 31, 2054, unless sooner terminated or extended as
provided in the partnership agreement.

The Partnership's operations consist of providing best effort bond underwriting and consulting
services for churches throughout the United States.

SignificantAccounting Policies;

Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of the assets and liabilities and disciosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the

reporting period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

Substantially all of the Partnership'sfinancial assetand liability amounts reported in the statement
of financial condition are short-term in nature and approximate fair value.

Property and Eauioment

Property and equipment is recorded at cost less accumulated depreciation.Depreciation is
recorded using the straight-line method over estimated iives of three to five years.
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CND FINANCIAL LTD.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 1 - NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

Revenue Recognition

The Partnership recognizes underwriting revenue in the period in which customer subscriptions
to such offerings arefunded, and upon the determination the minimumsubscriptionrequirements
of such offerings are or will be achieved.

ThePartnershiprecognizesconsulting fees when the services are provided.

Leads, Marketing, and Promotion Costs

The Partnership expenses leads, marketing, and promotion costs as they are incurred.

Income Taxes

Taxable income or loss of the Partnership is included in the income tax returns of the partners;
therefore, no provision for federal income taxes has been made in the acconipanying financial
statements. The Partnership is subject to the state income taxes.

As of December 31, 2017, open Federal tax years subject to examination include the tax years
ended December 31, 2014 through December 31, 2016.

NOTE 2- NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum netcapital and requiresthat the ratio ofaggregate iridebtedness to
net capital,both asdefined, shall notexceed15 to 1.Rule 15c3-1 alsoprovides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratiowould exceed 10 to
1. At December 31, 2017, the Partnership has a net capital of $32,827, which was $27,827 in
excess of its net capital requirement of $5,000. The Partnership's net capital ratio was 0.15to 1.

NOTE 3 - PROPERTY AND EQUIPMENT

Property and equipment is carried at cost less accumulated depreciation andconsistsof the
following:

Office equipment $26,174

Accumulated depreciation (21,080)

$ 5,094

Depreciation expense totaled $1,500 for year ended December 31, 2017 and is included in
occupancy and equipment costs in the accompanying statement of income.
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CND FINANCIAL LTD.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 4- RELATED PARTY TRANSACTIONS

The Partnership leases software under a software licensing agreement (Agreement) from a
related company controlled by an officer of the Partnership. The Agreement was for an original
one-year term and renews annually unless canceled by either party, and has automatically
renewed through November 2018.The Agreement requires a base payment of $1,500 per month,
with additional costs assessed for new users and custom programming.The related party
company at its own discretion may waive receipt of the payments due under the Agreement.
Amounts incurred and paid under this Agreement totaled $18,000 for 2017 and is included in
occupancy and equipment costsin theaccompanyingstatementof income.

One of the limited partners, who is also the managing member of the General Partner, provides
office space to the Partnership at no cost to the Partnership.

NOTE 5 - CONTINGENCIES

There are currently no asserted claims or legal proceedings against the Partnership, however,
the nature of the Partnership's business subjects it to various claims, regulatory examinations,
and other proceedings in the ordinary course of business. The ultimate outcome of any such
future action against the Partnership could have adverse impact on the financial condition, results

of operations, or cash flows of the Partnership.

NOTE 6 - SUBSEQUENT EVENTS

Management has evaluated the Partnership's events and transactions that occurred subsequent
to December 31, 2017, through February 21, 2018, the date which the financial statements were
available to be issued.
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Schedule i

CND FINANCIAL LTD.
Supplemental information Pursuant to Rule 17a-5

As of December 31, 2017

COMPUTATION OFNET CAPITAL

Total partners'capital qualified for net capital $ 37,921

Deductions and/or charges:
Non-allowable assets

Property and equipment, net 5,094

Total deductions and/or charges 5,094

Net Capital $ 32,827

AGGREGATE INDEBTEDNESS
Accounts payable and accrued expenses 4,813

Total aggregate indebtedness $ 4,813

Computation of basic net capital requirement
Minimum net capital required (greater of $5,000 or 6 2/3% of

aggregate indebtedness) $ 5,000

Net capital in excess of minimum requirement $ 27,827

Ratio of aggregate indebtedness to net capital .15to 1

Seeaccompanying reportof independentregisteredpublic accounting firm.
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Schedule I (continued)

CND FINANCiAL LTD.
Supplementai information Pursuant to Rule 17a-5

As of December 31,2017

Reconciliation of Computation of Net Capital

The computation of net capital does not materially differ from the computation of notcapital underRule
15c3-1 as of December 31, 2017 as filed by CND Financial Ltd on Form X-17A-5. Accordingly, no
reconciliation is deemed necessary.

Statement Regarding Changes in Liabilities subordinated to Claims of General Creditors

No statement is required as no subordinated liabilities existed at any time during the year.

Statement Regarding Reserve Requirements and Possession or Control Requirements

The Company operates pursuant to section (k)(2)(i) exemptive provisions of Rule 15c3-3 of the
Securities Exchange Act of 1934. Under these exemptive provisions, the Computation for Determination
of Reserve Requirements and Information Relating to the Possession and Control Requirements are
not required.

See accompanying report of independent registered public accounting firm.
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REPORT QF INDEEEN NT e IÈTEMÈt NÛÒ AdÙÖfNindEIRM

To the Pattners
CNDEinancialLtd,

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) CND Financial Ltd. identified the following provisions of 17 C.F.R.§15c3-3(k) under
which CND Financial Ltd. claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(i) (exernption
provisions) and (2) CND Financial Ltd. stated that CND Financial Ltd. met the identified exemption

provisions throughout the most recent fiscal year without exception. CND Financial Ltd.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about CND Financial Ltd.'scompliance with the exemption provisions.A review
is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all ntaterial respects,
based on the provisions set fotth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities

xchange Act of 1934.

PHILLIPV. GEONFa ÉLLC

Celeste,Texas
February 2k2Q18



PINANCIAL LTC3

CND Financial Ltd.'sExemption Report

CND Financial Ltd.(the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Cnmmiminn (17 C.F.R.§240.17a-5,"Reports to be
made by certain brokers and dealers").This Exemption Report wasprepared as required by 17
C.F.R.§24o.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company claimed an exemption from 17 C.F.R.§ 24o.15c3-3 under the following
provisions of 17 C.F.R.§24o.15c3-3 (k): (2) (i)

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 24o.15c3-3(k)
throughout the most recent fiscal year without exception.

CND Financial Ltd

I, Milton C.Collier, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is and correct.

By-

Milton C.Collier
President

January 25,soa8
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